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MNovember 14, 2019

To,

BSE Limited

Corporate Relations Department,
Phirozeleejeebhoy Towers,

Dalal 5trest,

Mumbai = 400001

Sub: Qutcome of the meeting of the Board of Directors of Inducto Steel Limited (“the Company”}
held on 14™ November, 2019

Ref: Regulation 30 (read with Schedule [ll- Part A}, 33 and other a
Obligations and Disclosure Requirements) Regulations, 2015 [ SEA/ Listing Requlations®]

[Scrip Code: BSE-532001]

Dear Sir/Madam,

Kindly note that the Board of Directors of the Company has, in its meeting held today i.e. on Thursday, 14" November,
2019 ("said meeting”} at 5:00 p.m. at the registered office of the Company situated at 156, Maker Chambers VI, 220,
lamnalal Bajaj Marg, Nariman Point, Mumbai- 400021, inter afie considered and approved the Unaudited Financial
Results of the Company for the guarter ended 30" September, 2019 {"Unaudited Financial Results").

The said meeting concluded at 6:30 p.m.

Further, in reference to the above intimation and pursuant to the applicable provisions of SEBI Listing Regulations, please
find enclosed herewith:

a. the Unaudited Financial Results; and
b. Limited Review Report dated 14™ November, 2019, issuad by the Statutory Auditors of the Company w.r.t. the
Unaudited Financial Results and taken on record by the Board of Directors of the Company.

lhe above is for your information and record.
Thanking yau.

Yours faithfully,
For INDUCTO STEEL LIMITED

Qoif eA) Gimmu\&@

RAJEEV SHANTISARUP RENIWAL
CHAIEMAN & MANAGING DIRECTOR
(DIN: 00034264)

Corporate Office: 156, Maker Chambers V1, 220, Jamnalal Bajaj Marg, Nariman Point, Mumbai- 400 021.
Tel.- 022 - 22043211 Fax- 22043215 E-mail: hsbl@vsnl.com , contact@hariyanagroup.com
Web Site: www.hariyanagroup.com CIN NO. L27100MH1988PLC194523
IS0 9001-2008/14001-2004 & OHSAS 18001-2007ertified



Lahoti Navneet & Co. P. D. Goplani& Associates

Chartered Accountants Chartered Accountants
516, Summit Business Bay, Opp. Cinemax, A/104-105, Leela Efcee,
Chakaia, Andheri [E}. Wu mbal-400093 Waghawadi Road, Bhavnagar — 364002

To,

Limited Review Re on Unaudited Standalone Finan izl Results

The Board of Directors of Inducto Steel Limnited

1.

We have reviewed the accompanying statement of unaudited standalone financial resuits of
inducto Steel Limited [“the Company”) for the quarter ended September 30, 2015 and year
date results for the period from Agril 1, 2019 to Seprember 30, 2019 (“the Statement”].

This statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principle laid down in Indian Accounting Standard 34 "interim Financial Reporting” (ind AS — 34,
prescribed under saction 133 of the Companies Act, 2013, and other accounting principles genecally
accepted in india and in compliance with Regulation 33 of the Listing Regulations. Qur respansibility
is to issue a report on these financlal statements based on our review.

we conducted our review of the sratement in accordance with the Standard on Review
Engagements (SRE} 2410 *neview of Interim Financial information Performed by the
independent Auditar of the Entity”, issued by the Institute of Chartered Accountants of india.
This stangard requires that we plan and perform the review 10 obtain moderate assurance as to
whether the financial statemenis are free of material misstatement. & review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do nol express an audit opinion.

Based on our review conducted as above, nothing has come 10 our attention that causes us (o
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Aegulations, 2015 including the manner in
which it is to be disclosed, or thatit contains any material misstatement.

For Lahoti Navneet & Co. Far P, D. Goplanif Associates
Chartered Accountants Chartered Accountants
FRN - 116870W FRN : 112023W

Iy

CA Sanjay Soni A # i CA. Sonam kangalia
Partner N VT Partner
M. Mo. 114835 M. No. 154014

Uom: 101125 ARA RTSA2S
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Lahoti Navneet & Co. P. D. Goplani& Associates

Chartered Accauntants Chartered Accountants
516, Summit Business Bay, Opp. Cinemax, ASf104-105, Leela Efces,
Chakala, Andheri {E), Mumbai-400093 Waghawadi Road, Bhavnagar — 364002

To,

The Board of Directors of Inducto Steel Limited

Limited Review Report on Unaudited Consolidated Financial Results

We have reviewed the accompanying statement of unaudited consolidated financial results of
inducto Steel Limited {"the Company") and its share of the net profit/{loss) after tax and total
comprehensive income of its one associate for the quarter ended September 30, 2015 and year
to date results for the period from April 1, 2019 to September 30, 2019 (“the Statement”},
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Regquirerments) Regulations, 2015, as amended {"Listing
Regulations'}.

This statement, which is the respansibility of the Company’s Management and approved by
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principle laid down in Indian Accounting Standard 34 “interim Einancial Reporting”
{ind AS — 34), prescribed under section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in india and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

We ronducted our review of the Statement in accordance with the Standard on Review
Engagements [SRE] 2410 “Review of Interim Financial information Performed by the
independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review o obtain moderate assurance aslo
whether the financial statements are free of material misstatement. A review is limited
primarily to inguiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

We have alse performed procedures in accordance with the circular issued by the SEBI under
Regulation 33{8) of the Listing Regulations, to the extent applicable.

The statement included the result of the following associate
« (alvin Divine Entarprise LLP

The consolidated financial results also include the share of total comprehensive income of s
Nil for the =ix months ended September 30, 2019 in respect of the above associates whose
unaudited financial statement/financial information have not been reviewed by us. These
financial results and other financial information have been furnished by the management to
one of the joint auditer individually. Qur review on the statement is not muodified in respect of
the above matter,

Based on our review conducted and procedures performed as above, except for the effects fo
the matter described in para 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordante
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI




{Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstaternent,

For Lahoti Navneet & Co. For P. D. Goplani& Associates
Chartered Accountants Chartered Accountants
FRMN : 116870W FRM : 118023W

}\\um el

&

CA Sanjay Soni CA. Sonam Lﬂr.gaha

Partner / Partner

M. No. 114835 e o | M. No. 154014

UDIN: mnungPm&ﬂLkGQiu / UDIN: quﬁ'*”“‘!’ﬁfﬁﬁﬂﬁcgh:c,m
Mumbai S

November 14, 2019
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